
Shadowbrook At Town Center
Monthly Financial Summary for May 2010

Prepared for the Board of Directors by GW & Associates, Inc.

Income

Total Association Fees collected year-to-date are $110,885 which are 0.30% over budget by $337.

Total Other Income year-to-date (including any initiation fees, late fees, fines and other fees collected, 

legal and other expenses recaptured, interest earned etc.) is $7,517 and is over budget by $7,517.

TOTAL OPERATING INCOME year-to-date is $118,402 which is over budget by $7,854.

Expenses

ADMINISTRATIVE & GENERAL expenses this month are $6,598 and are over budget $2,250.  Year-

to-date expenses are $20,032 which are under budget $1,947.

GROUNDS expenses this month are $7,811 and are over budget $1,144.  Year-to-date expenses are 

$36,102 which are over budget $1,094.

RECREATION expenses this month are $0 and are within budget.  Year-to-date expenses are $0 which 

are within budget.

MAINTENANCE/REPAIR expenses this month are $7,740 and are under budget $8,609.  Year-to-date 

expenses are $4,130 which are under budget $214.

$8100.00 Maintenance Repairs were moved into capital expenses 

UTILITY expenses this month are $793 and are under budget $2,973.  Year-to-date expenses are 

$17,712 which are under budget $619.

TAX expenses this month are $0 and are within budget.  Year-to-date expenses are $248 which are over 

budget $98.

CAPITAL expenses this month are $38,988 and are over budget $38,988.  Year-to-date expenses are 

$61,669 which are over budget $61,669.

TOTAL OPERATING EXPENSES this month are $46,450 and are over budget $30,800.  Year-

to-date expenses are $139,893 which are over budget $60,081.

Cash Position

This month closed with a balance in the Operations Trust Account of $38,470; last month closed with a 

balance of $41,312. The difference of $2,842 reflects a decrease for the month.

The Reserve Account closed this month with a balance of $22,674; it closed last month at $21,240.  The 

difference of $1,434 reflects an increase in the Association's Reserve Account.

The RBC Townhome Reserve Account  closed this month with a balance of $53,544.  The difference of 

$26,681 reflects a decrease in the account from last month's closing balance of $80,225.

The Association's total cash on hand closed this month with $114,688.  Compared to last month's 

closing balance of $142,777, the difference of $28,089 reflects a decrease in the Association's 

overall cash position.

This month $4,208 was transferred to the Reserve Account from the Operations Trust Account; the 

total amount transferred year-to-date was $26,776.

GW and Associates, Inc. Copyright 2010.  All rights reserved.
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Delinquency Status

The total amount of delinquency of current and previous owners is $62,425 compared to last month's 

closing balance of $60,079; the difference of $2,346 reflects an increase in the total delinquencies.

General Remarks

There was one re-sale for the month of May 2010.

GW and Associates, Inc. Copyright 2010.  All rights reserved.
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